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	Preliminary figures show acceptance of single share in both companies well above 90 percent of votes and capital 

Zurich, Switzerland, June 17, 1999 – The share exchange periods for shareholders of ABB’s parent companies, ABB AB and ABB AG, to exchange their multi-class shares for a new single-class ABB share ended on June 15, with preliminary figures for the two companies showing acceptance levels well above 90 percent of both votes and capital.

Based on preliminary figures, during the exchange offer period from March 31 to June 15, 1999, a total of 5,453,500 ABB AG registered shares, or 99.68 percent of the total outstanding, and 7,904,200 ABB AG bearer shares, or 96.87 percent of the total outstanding, were tendered for exchange. As a preliminary result, the Zurich-based company created to issue the new single share – to be called ABB Ltd – would hold 97.20 percent of the share capital and 98.00 percent of the voting rights of ABB AG. ABB plans to announce final results for the ABB AG exchange offer on June 21.

Preliminary results for ABB AB indicate that the level of the capital and votes that have been tendered is well above 90 percent. However, the final results will be published on June 21. The offer cannot be declared unconditional before the results are final.

ABB expects trading in the new share to begin on June 28, 1999. 




