From form 20-F, filed April 23, 1992

Item 5. Nature of Trading Market 
  
The A Share ADSs and Equity Unit ADSs are each registered under the Securities Exchange Act of 1934.  Both the A Shares and the Equity Units are listed on The London Stock Exchange.  The A Share ADSs and Equity Unit ADSs are each listed on the New York Stock Exchange.  The A Shares are also listed on the Tokyo Stock Exchange. 
  
The principal trading market for the A Shares is The London Stock Exchange.  The principal market for the Equity Units is the New York Stock Exchange where they are traded as Equity Unit ADSs. 
  
The following tables set forth, for the periods indicated, the reported high and low middle market quotations and the average daily volume for the A Shares and the Equity Units on The London Stock Exchange, as reported in its Daily Official List.  The table does not reflect trading 
after the official close of The London Stock Exchange for which no official quotations exist. 
  
                                                               Average 
                                       Pence Per            Daily 
                                        A Share             Volume 
                                    High        Low         (000's) 
  
Calendar Year 
1990 
  
First Quarter                  630         482         2,606 
Second Quarter              557         462         2,406 
Third Quarter                 569         487         2,374 
Fourth Quarter               633         536         2,762 
  
1991 
  
First Quarter                  763         592         1,387 
Second Quarter              842         753         1,176 
Third Quarter                 835         748         1,374 
Fourth Quarter               896         726         1,282 


1992 
  
First Quarter                  968         845         2,400 
  
                                                              Average 
                                      Pence Per             Daily 
                                      Equity Unit           Volume 
  
                                   High         Low         (000's) 
  
Calendar Year 
1990 
  
First Quarter               2,788       2,243            78 
Second Quarter           2,610       2,098            62 
Third Quarter              2,625       2,158            39 
Fourth Quarter            2,775       2,375           328 
  
1991 
  
First Quarter               3,425       2,605           153 
Second Quarter           3,755       3,290           147 
Third Quarter              3,593       3,290           159 
Fourth Quarter             4,173       3,228           127 
  
1992 
  
First Quarter                4,450       3,870           250 
  
  
                

  
  
The following tables set forth, for the periods indicated, the high and 
low sale prices and the average daily volume for the Equity Unit ADSs 
and the A Share ADSs as reported on the New York Stock Exchange 
Composite Tape. 
  
                                         U.S. Dollars     
 Average 
                                        per Equity Unit    
 Daily 
                                             ADSs          
Volume 
                                       High        Low     
 (000's) 
  
Calendar Year 
1990 
  
First Quarter                      45         36 3/8     
   444 
Second Quarter                  44 7/8   34 1/8         539 
Third Quarter                     48         41 1/8         425 
Fourth Quarter                   53         45 7/8         574 
  
1991 
  
First Quarter                      62         55 1/4         320 
Second Quarter                  58 ½     52 1/2         326 
Third Quarter                     59         56 5/8         340 
Fourth Quarter                   81 1/2   60 1/8         237 
  
1992 
  
First Quarter                      80 1/2   66               267 
   
                                                             
Average 
                                         U.S. Dollars       
Daily 
                                        per A Share ADSs   Volume 
                                       High        Low     
(000's) 
  
Calendar Year 
1990 
First Quarter                      51         39 1/2           40 
Second Quarter                 48 3/8    37 7/8           36 
Third Quarter                    52 3/8    46 1/2           35 
Fourth Quarter                  60 3/4    51                 25 
  
1991 
  
First Quarter                     71 1/4    64 3/4           12 
Second Quarter                 68 1/4    61 3/4             9 
Third Quarter                    67 7/8    64 3/4           12 
Fourth Quarter                  86 3/4    67 1/4           18 
  
1992 
  
First Quarter                      88     73 1/8             10 
  
  
                                       22 

  
As of March 27, 1992, the number of outstanding A Shares, Equity Units, 
A Share ADSs and Equity Unit ADSs and the corresponding average 
holdings and, for the United States, numbers held of record and numbers 
of registered holders are set out in the following table. 
  
                                                     

        Equity 
                                 

A Shares                   Units 
  
Total 
Number outstanding             672,731,682          46,959,308 
Record holders                           101,924                   2,286 
Average holding                             6,660                 20,542 
  
United States 
Number held of record                154,187                   4,300 
Record holders                                  131                         3 
  
  
 
  
                                              A Share                Equity Unit 
                                  

 ADSs                       ADSs 
  
  
Total 
Number outstanding               4,980,160         83,991,314 
Record holders                              1,290               18,666 
Average holding                            3,860                 4,500 
  
United States 
Number held of record            4,955,130         83,559,544 
Record holders                              1,276               17,832 
  
An A Share ADS equates to one A Share. 
  
The details shown under "A Shares" exclude the A Shares comprised in the 
A Share ADSs and under "Equity Units" exclude the Equity Units comprised 
in the Equity Unit ADSs. 
  
Since certain of the A Shares, Equity Units, A Share ADSs and Equity 
Unit ADSs are held by brokers or other nominees, the number of record or 
registered holders in the United States may not be representative of the 
actual number or residence of beneficial owners.  See "Control of 
Registrant" (Item 4) on page 16. 
  
At the forthcoming Annual General Meeting of the Company the Directors 
will be proposing resolutions which will subdivide the capital of the 
Company. 
  
Both the A Shares and the B Shares will be split into two, subject to 
the passing of the necessary resolutions.  It is intended that this will 
improve the marketability of the shares, particularly for the small 
shareholder.  Following the split the nominal value of the shares will 
be 12.5p and shareholders will hold two 12.5p shares for each 25p share 
currently held. 
  
The composition of the Equity Unit will, subject to the passing of the 
necessary resolutions, be changed in order to equalise the weight of the 
Equity Unit to that of the A Share, so as to make the Equity Units more 
comparable with the A Shares.  Following the Equity Unit split, each new 
Equity Unit will comprise one split B Share of 12.5p and one split 
Preferred Share of US$0.225.  An Equity Unit holder will hold ten split 
Equity Units for each Equity Unit currently held. 
  
In conjunction with the above proposals the Company is proposing to 
reduce the weight of the A Share and Equity Unit American Depositary 
Shares (ADSs) by splitting the ADSs into two.  Subject to the passing of 
the necessary resolutions, the new ADS will represent respectively five 
split A Shares and five split Equity Units. 
 

From  1995 Form 20-F, filed April 17, 1996

ITEM 16 Changes in Securities and Changes in Security for Registered Securities 
  
Notification and details of the following changes were set out in a circular to all shareholders dated February 20, 1996.  This information was filled with the Commission on February 23, 1996 and is therefore deemed to be incorporated by reference in this Report. 
  
Simplification of Share Structure 
  
On February 20, 1996 the Directors of both the Company and SmithKline Beecham Corporation ("SB Corp") announced their intention to replace the existing share capital structure comprising A Shares and Equity Units (each Equity Unit comprises one B Share of the Company and one Preferred Stock of SB Corp) with a single class of Ordinary Shares of the Company on April 15, 1996.  This will be achieved by the redemption of the 
Preferred Stock of SB Corp for $0.225 per Equity Unit ($1.125 per Equity Unit ADR).  Holders of A Shares and A Shares ADRs as a class will receive bonus shares amounting to approximately the same value as the total cash payment to holders of Equity Units, (on the basis of the A Share price on February 19, 1996 which was the day before the intention 
to simplify the share structure was announced). 
  
The following is an outline of the three steps to be taken to achieve simplication: 
  
- On April 15, 1996 the Preferred Stock which is contained in an Equity Unit will be redeemed Payment of this redemption amount will cost SB Corp approximately $295 million, to be met from cash reserves. 
  
- Following redemption, also on April 15, 1996 the Company will make a capitalization issue to holders of A Shares and A Share ADRs, the total value of which will be approximately the same value as the total redemption payment.  The precise terms of the capitalization will depend on the U.S. dollar/sterling exchange rate in effect at the close of business on April 12, 1996 and the number of A Shares in issue at that time but, on the illustrative basis set out in the circular to all shareholders dated February 20, 1996, would be on the basis of 
approximately one for every 54 A Shares held. 
  
- Immediately following the above, the Company will redesignate the A Shares and B Shares as a single class of Ordinary Shares. 
  
The A Shares and the Equity Units have traded on the New York Stock Exchange ("NYSE") in ADR form since the merger in 1989.  As a result of the simplification of share capital trading in such ADRs will cease on April 12, 1996.  On April 15, 1996 trading on the NYSE will resume in 
the form of Ordinary Share ADRs.  Dividends for the financial year ending December 31, 1996 will be paid on the new Ordinary Shares and will be in sterling.  Dividends on these Ordinary Shares held in ADR form will be in U.S. dollars, converted from sterling at the closing 
exchange rate in London on the business day prior to the declaration of the dividend. 
  
As a consequence of the above, and also as a result of changes in the U.K. tax regime, it is possible for the Company, by paying foreign income dividends ("FIDs") to enjoy the benefits of having a single class of share without incurring significant additional ACT liabilities See 
"Taxation" (Item 7). 


 
 
